“The stripping of Americans of funds set aside for their retirement goes to
the essence of the social contract between the government and its citizens.
With the proliferation of state and local budget deficits, the security

of public pensions is increasingly at risk. The Public Pension Crisis fills

an important gap in understanding the private law and constitutional
issues that pose potential obstacles to reform, such as reducing benefits
previously promised to pensioners. This book is essential reading for
anyone—scholars, government officials, political scientists, lawyers

and students of government regulation—interested in the future of

the American safety net.”

Larry A. DiMatteo, Huber Hurst Professor of Contract Law,

University of Florida

“This timely volume delves deeply into the law and policy of public pension
reform. Anenson’s pathbreaking examination of seminal judicial decisions
on the application of constitutional contract and pension clauses should

be required reading for everyone interested in public pension reform.”
Dana M. Muir, Robert L. Dixon Collegiate Professor of Business,

University of Michigan

“With this very important book, Leigh Anenson cements her position

as one of the leading and most original scholars of public pension plans.
Any attempt to address financing problems requires a clear understanding
of the constraints on making substantive changes to the plans. Her book is
a major contribution to the debate.”

David Pratt, Jay and Ruth Caplan Distinguished Professor, Albany Law
School and Editor-in-Chief, New York University Review of Employee

Benefits and Executive Compensation
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